The Biofore Company UPM

|IOFORE BfB®BEBB-BUBAIPM

2010

¥ B
5 |
il
-



ya BUPM

The Biofore Company UPM

e a:-™ 23,000q
e 2009 2 '50 /7 BijB-B"
. 15BfOB.I¢I¥ P BUTB !CB. BBN/|
- NASDAQOMX |7.=0 +2  BeéB“B'BrB®BhBEB. e

BeBAC{BuB,BEB!B’ ¢, *

A U12gs BoB"B;
6 "5.3» 2o RFID BzBKB+B_B®BSB-
BcB'B|BiB-B+BEB|B'B.B A(roge ‘i
B BN4P1j3$ ¢ B1; - sve. A UB'BEBB(B~B}-, U
BB _Be» +
& /—. B¢~U
4:-™ :5000q &z—™ 12 000q &:—™ :6,000q

2 | ©UPM February 2010



A

2009 2P :1 The Biofore Company UPM

. 77 BiB-B"
- %-D/| p* BU BEB-BBXB@AIB|BSERYAT |&(11%

& 72%

A& U ¢ 16%
"0 4%
BoB"B|12%

BcB“B|BiB-BIBER!B%
& /—. B+~08%

BcB B!BiB2%

BEB'H%

3 | ©UPM February 2010



&

U"E H B.2€ PBUB B BPP :RIlct#d% The Biofore Company UPM

BnBtBf%9 MiB«B_Be BfBtBzB™B-BpB-BZBtAIBr  &<#BuB’BU (!¥: B.
» = BU =BC f ‘BgBt-U BtBfB¥B-B{B-BrB~B’'AiBp B B BNB¥B-B{B-BrE
UBL«{ B'BaB_B|BbB-B®B™B"B-E

BeB®BfB. B BN 'aP: B1 "
BnBtBf%9 N81B BNBE
B!B'BrBbB]B1" B£B-B"B~BERFBIBD -~ B¥BtB B-BIB/RL

1tB BKB6)D$B1 3447#n

& B<«B_BeB™Bt®@- O B BKB6B BiA)] / BUO/BABB"A-UP :
BBBNPMB1pi BU ‘430+ B1 " B14?"
*{

4 | ©UPM February 2010



The Biofore Company TUPM

o IC¥ P
* BvB-B|BtBeB*B"B-Bt

5| © UPM February 2010



The Biofore Company UPM

5

Biofore BfBRBEBTB-BUBAUIPM

ABB é '¥: B1B-B'B®BfBuB®B...BBVBHB_BeB+B+-BdBSBt
Bf!¥:BU,¢'B AT, & HB1B BN5_ A'B- A éBU"4 B BAB Ai fiB.
BnBtBfB¥B-B{B-BrB~B’'AB;B1» H A5 /BU1bB B) AB B B™MB:
BIB~BfBU B BAB Ai

mnaLiui

a>

UPMB?2 %447#n/ B BKB6'k&$iBcB"B!BIiB-
A& U ¢ BU6B&B" UBUGY B B)B*
BBNc!¢ (» BrcNI2 (» B-& UBBL
0BU-x "~ B BABAI

6 | © UPM February 2010



UPM B2B<B_BeB+B-BdBEBtBER: ' BANBIE AL
B—A é BBEH,)(B BAB The Biofore Company UPM

BB_Be » +I¥: BIO
Aé C2ZA1 &
(»B*Ic° B. BB

’% BEB+-BdB-B™B®
¢

& I¥: UPM
The Biofore FORE
CompO”y Forest= é

Forefront = ~ 5%5

7 | © UPM February 2010



&

BB_BeBUONRB.B B"¥: % m HERyBED The Biofore Company  UPM

)
0 A ) & (» B-
YOI 5 BB BeBcBnB%.B3B-
W‘;‘(ﬁ””” 0 C 14P {G-~ c!¢ (» BCB'B'BIB-
- 201 » ~ 14P BkB¥B-B®BIBS|
o 2030 ¥:1¢ G
| 34 '

BkB¥B-B®B...B%:B*BjB%.B"BsB-
0SB \RID

B_B®BzB-B"B~Bf

B  ChC|CPCSCaCVCgCyCZCICN

#y ${ G-~ +ZU-

w$el B+]n
561z

v

1785 1845 1900 1950 1990 2020

8 | © UPM February 2010 7/28/2010 Source: Worldwatch Institute / State of the World



The Biofore Company TUPM
B<«B_Be-~ BBUNMYBEBBBE!¥Y . W@ "» Be-HHB

B1l¥: B.B2uB $'aP

9 | ©UPM February 2010 Finnish Forest Industries Federation 2009



U U + B1-2t#e The Biofore Company TUPM

# %
AU-~ B.B-BN

UU+B1&O"

BEB!BUU

BEB,B'BY&*B.B-B)X

BcB'B!BiB-BRO

10 | © UPM February 2010



&

UPMERIFP:: BBAAER;B1+ | The Biofore Compony JPM

G+ B1P:

BB _Be#+ B<B_BeBIB3BfB!

B«B_Be-,0U RFID

11 | © UPM February 2010



UPMB1 P :



BcB B!BiB-

« 131\ B*%9 N B1B BN b G&>-~ B1BeB_B®B]|B~B’

* Pohjolan Voima Oy (PVO)BKemijoki Oy B1BcB™B,BiB-4P
1j3$ ¢ B1;-

- "5 72, B2BBKBA.6 GW

UPMB2 fBgBt-U U O «B*2€-EB-1 BU B"B AiB BR: BU
B Ai%9 NB1B BNBcB"B!BiB-/—BU t!2 B BNB B+BU"4 0 BkB!B-B'B. -BEIEENN
B BAB Ai

7 % 29%

613/— A 8%

[o}
. <0
s % a. 1%

13 | © UPM February 2010



BEB!B’

- BnBtBf 2B17B {G BEB!B'BR !> BBKB6 O B.D
BM %B BLBOB)B BN

- BEB'B'(, ‘B2B-B"BR®BuBEB/BBaB!BkB]B_EB'B BN
- 4F BEB!B'I¢'¥(» B2320 BfB®

BkB,B-B’'B- - BEIEENBN
UPMB2%9 N B1B BNBEBB'!¢!¥B+B B) "B BNB B+BU"8 BAB A AR 1%

ol2/— A 21%
a: - 6%

$ 0 %

14 | © UPM February 2010



- ¢ AIBB_BeB™Bt» +"'5 B*B28 /—. B*B BNB«
B_BeB™E#. B BOB)B BN

-« UPMB2)D$ B1B>BAi 5 B1é BU;-BAiB
B1"B B2170 B“BjBzB-B}"¢ ° B*B BN

« WISA-~U-~ B.B2%B.|.3!¥: B.6BRBOBNnN A
~ BBLt‘U B.BRB"BN-~U-~B B BN

- -~U¢+ B2B-B"B®BuB5B'AB BrB|BBB'ABeB-B
BfB¥B]E'B BMAIB BLB. £! ¢ 8 B-B"B®BoB@B, Al
B-BaB®BIEB'B BN

- ~UB1 4FI¢l¥(» B240 % C BceB-BfBpacity

BkB|B-B’'B- - BEIHENE
é /—. BY-~BZBsB'BtB@I N B1B BN é BB_BeB™BIBU IS
i: B.- BBNAI A

o
a.n-
*$ %

15 | © UPM February 2010



o AUR&e B+ A(M2&e Al &—&*B+ $ v&e

- ~$ AIAU3$ BBKBG6E #i& (3% B UPMBL1 <5
« -~& ¢+ B27° AiB]BsB]Ai |&B. P + B BN

«  AF B1&e!¢I¥(» B21,150 BfB®

UPM B2 !C BUB¥B-B,B BNBkBeB<B"B~BjB=B-B(EB-B1BceB '
B+B-B(EB-BZBsB"BMBLE!2 2 A B1BKB Al ,&i (» B--~ Al >5i BkB!B-B'B- - BRIEENBN

B*B BNBfBtBzB™B-BpB-BZBtBU B B"Big'hH BU"4 jB+B

B)B BAB Ai ) (2%
513— A 48%
8- 5206

*$ | %

16 | © UPM February 2010



BaB"B!

- -~ B+ BuB"B!B+B B) 6B BOBN&BLB'BU (i

- 11B1¢ - B B-B"B®BuB®B, AiBtBelKAABYEaBR®BLAT JEi(
O AIB™BS§B-BrB]Ai °B|B-B¥BfBBFBN

- UPMB1B™B-BIB~BfBrBbB]|B2B£B B B*BEBMAI |&(
B*B2!13"a B*B BN

BOI,B”B:BZBSBAB'(BQ%9 N B+-~ 47" B15YB*&<BrB”
B,UU¥: B.BB BNB¥B-B{B-BrB~B'BURBMAI

BkB,B-B’B- -BEIFEBENBN
7 % 12%

613/— A 4%
a:- 11%

*$ 0 %

17 | © UPM February 2010



- WISA 'ii BYB"B1B]|B@B.BZBAi ]-]!2 Ai041M!207 B.
ola

- 'U BYB’BtB]¢B2B-B"B_BuB®B/&BcBtBfB1EIB!
B"BrB]B.BoB' P B BN

- 'U BYB’BtBI]BIEF!¢!¥2, B2110% CBoeB-BfB!

'l BZBsB"Bt§3!¥: B1BcB®B,BijB-BtB.B BRBB"A U R RR R
$ - B1 H/o B+6 tBl-'D I:BU WBO »B - B BNAI BkBlB'B B - BRI AN

7 %

613/— A

o-
A |
*$ /| % a

18 | © UPM February 2010



A-UP:

UPM B1 A-U4? P: Bl

- B<B_Be 3 BZBsB BtE} BT "REENGRAINES BOB)B BN
- Zw U BG %BM cB BLB*B BNB<B_BeB,B"B-BwB!

~ZwU BGB B B B B BLB*B BNB<B_BeBeB_B!
4: BT¥:DE B BLB*BBNB«B_BeBcBzB%B-B!B+BcBB!BiB-

- -~ BRkr/ BEBBRN-ID BzBkB+B_B®BSB-
® BY|&B.B B B)-~1g

* 0] 6!2 BIWPM ProFi A UB’BeBtB|B~Bj-1J U
B-B"B®BuB®B,BYB,B_B+B.B B B)-~1g

19 | © UPM February 2010



B BN 2AB+&®B 4FB-B wB2C C CB1
UB n A« S B*B

UPMB2!c° BU2) & B" B*$ 3> Ai¢!IU™
B BKB6/w }>B.0 B BAB

/> B1n"UB2BuB_B+BpB_BjB!BULbB B)AT ¢
(»B--~ B BL!¢BB B BOBN RKBEBKB6 0B.
B BMBAB

20 | © UPM February 2010



#1$a4?"

o #1$a4?"B1-DP

- U-4?" BU6Y B BNB B+B.BKBMBUBZBsB"BtB.2%69 N H
BUBEB"B BN

- 2, B1BKB BcB"B!BiB-
- A-UP:%2. : BB Be » AiB<B_Be { BiB...B%.BvB!B 'B-Bt

- 2009 5 A¢!U B2C C C B1B-B'B®BfBcB®B...B-B+B B)B1B~
BsBrB¢B®BUMRRI BN

- & 15 AB1"4jB2%E"“AT e +"B. A-UP: BU% B$
BABB'(1+ B1P: BU" +B B BNB B+B*B BN

21 | © UPM February 2010



7 € million

EBITDA € million

- %

1:N"E € million
- $TE'"E BU4°B
&» i N"E € million
- $1E"E BU4°B
0c° B"BMNE

- $TE"E BU4°B

dc° B"BM2)°2,€

BiB]B¥B®BKBS§BYBe

22 | © UPM February 2010



8 q BERBMNNGG.

% of shares

100 ~
80 A
60 A
40 A

20 A

5/1996

12/2009

SO T 4

RV G

e
e

TV NEEBEOKE
EFE ERI10t Ok E
EFE LN DIRE

23 | © UPM February 2010







